"p‘

——iar g2 ]

‘ SCH};.DULL b REwRomow uoé HM “
. ) ) L. e ovesesercess, 25

B ~-APR10-_'979-3:4.§PM
o ASSIG-."J HT OF LEASE ‘"TERSTMECOMMERCEcomwuss:om |

- a WHLRLAS UNI 'ED STATES 3%&%&5} EQUIPIINT CO., a
orporation of the State of Illinois cinafter referred to as

-.Unite‘d") s and Iouisville New Albany and Corydon Railroad Company

s & corporation of the State of

mdimé. ' (hereinafter referred to as '"Lessee"), have
htered into a lease (herein called the "Lease") dated geptember 8
D75, - - providing for the lease by United to the Lessee of

'ni

17- B0 ton capacity cars, therein descrLbed (nerein-
fter referred tc as the "Cars"); and ' :

WHnREAS the Lease was recorded pursuant to the«l

rovigions of Scction 20 (c) of the Interstate Cormerce Act,
5 amended, on s and was assibnea recorda—

Lon number . - e

S WHbRLAS Chemical Bank (nereinafter referred to as
Sdnk"),va banking ausociation chartered under the laws of the

State of liew York, with 1ts principal office at 20 Pine Street,

- New York, New York 10005, has agreed to lend certain mcneys to
“Uhited evidenced by United's Note, and United has agreed to as-
-slgn all of its right, title and interest in and to the Lease to
‘the Bank as additional security for the Note 2ll as set forth

- .ih-a Chattel Hortgabe ("Security Agreemen ") dated .as of December
1%, 1972 e R I

\‘\\ :

NOW ATHERLFORn for value received ano upon the f:ﬂ

;rterms and conditions nereinafter set forth'

1. "United does hereby sell, aséign'ﬁfranefer and7l

T_.set over to the Bank all of the right, title and interest of
Upited in and to the Lease and the rentals and all ‘'other amounts-
?yable by the Lessee or any other person, firm or corporation
with respect to the Cars or under the Lease, except that any
- ‘ampount - so payable shall continue to be paid to and received by .-
~United until and unless Bank or its successors or United shall
nqtify. ‘the Lessee or any successor.to its interest that an Event
off- Default has occurred under the terms and provisions of the
ZSecurity Agreement and that payments are thereafter to be made
. tq the Bank or its successors; and in furtherance of this = .
. Adsignment and transfer, United does hereby authorize and empower
"the Bank in the event of notice of a default as aforesaid, in .
iYs own name to sue for, collect, receive and enforce all pay-
mgnts to be made to United by the Lessee under and in compliance
orf the part of the Lessee with the terms and provisions of the o
- Lelase , to exercise all of the rights of United under any of the o
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|provisions of the Lease, and in its discretion tc take any

action under the Lease or with respect to the Cars as United
|could have taken thereunder if it had not assigned and trans-
ferred its rights therein, provided that nothing herein shall

.|obligate the Bank to take any action under the Lease or in
respect of the Cars. . . :

) oo 2 United war"ants and covenants (a) tnat on
|the date ‘hereof title to the Cars is vested in United, that it
has good and lawful right to sell and assign the same as pro-
v1dea in the Sccurity Agreement and herein and that its right

- land title thereto is free from all liens and encumbrances,

- |subject, however, in each case to the rights of the Lessee

"~ |under the Lease and to the rights ‘of the assignee nereunder
J(b) that except for pending proceedings, if any, 1nv01vinw
_|the reorbanlzatlon of the Lessee under Section 77 of the Bank—
-|ruptcy Act, there are not, to the knowledge of United, any .
material ulsputes or actions at law or suits in equity pending
lor threatened, arising out of or related to the Lease; and (c)
that notwlthstanding this Assignment, it will perform and comply
vith each and all of the covenants and conditions 1in the Lease
set forth to be complied with by United. United will cause
notice of this Assignment forthwith to be glven to the . Lessee
(1nonfher with a copy of this A351gnment).

3. United renresento and varrants that the Lease
o has been duly authorized and executed by it and covenants that
-pt will, from time to time, at the request of the Bank, make,
" fexecute and deliver all such further instruments of assignment,
_kransfer and assurance and do such further acts and things as the
o Pank may reasonably request to give effect to the provisions o
‘hereof and to confirm the right, title and interest hereby as-
pigned and transferred to the Bank or intended so to be. - "

D Y Pursuant to the terms of the SecuritJ Agreement
*M“and this Assignment United shall not without the prior consent .
'gaf the Bank ‘ , e e oo . oL

o (a) terminate, modify or accept a surrender
R - .'of or offer or agree to any termination, modifi- -
IR cation, or surrender of, the Lease (except as

v - otherwise expressly provided in the Security
IR Agreement) or consent to the creatlon or existence
S of any security interest or other.lien to secure
T " the payment of indebtedness upon the leasehold
S o estate created by the Lease; or '

C (b) receive or collect or permit tbe

o ‘receipt or collection of any rental payment under
the Lease prior.to the date for payment thereof
‘provided- for by the Lease or assign, transfer or
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hypothecate (other than to thne Bank under the
Securlity Agreemcnt) any rent payment then due

- or to accrue in the future under the Lease in
respect of Lhe Cars; or

T (c) sell, mortgage, transfer, assign or
hypothecate (other than to the Bank under the
Security Agreement) its interest in the Cars or
any part thereof or in any amount to be received
by it from the use or disposition of the Cars.

ent to be executed by its proper officers thereunto duly

" duthorized and its corporate seal to be hereunto afflxed as of

»I ghe ﬁ ﬁday ofW. ,/747/

IN WITNESS WHERmOF Unlted has caused thls 1nstru—.

. " UNITED STATES RAILWAY EQUIPHEWT CO.
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PATE OF ILLINOIS ') -
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- My Commission expires

. -STATE OF NEW YORK -

© CITY OF NEW YORK 4»

-fscnaily appeared P

~td me personally known,, wnaﬂﬁelng ne duly, sworn, s

. that! ==
they are, respectively, the -~ and %ilﬂszzxzzzx

,7-1. _;.‘ ‘Li:L :ﬁ: f ¥f?. @@tary Puollc'

S
. : ) SS
© CPUNTY, OF COOK - ) ' ! _
on this oYY day of Al mer ) 1915, big' mg per-
s>nally appeared . p and __4§f¢£QLZQ£ZL§£_
. , o me personally known,.who oelng by me duly sworn, ,
say thac tney are, respectively, uhe President and 42;24 -

beretary of UNITED STATES RAILWAY EQUIPHMENT CO., an Illinois
brporation, that the seal affixed to the foregoing instrument is
ne corporate seal of said corporation, that said instrument was

igned and sealed on behalf of said corporation by authority of its

bard of Directors, and they acknowledged that the execution of the.
- for

pregoing instrument was the free actvand Qeedvofvsaid corporation.

otarial Seal)
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' on"this 3777#’) a@ o)

"‘, 1972? fore ‘e per-

and A @;’

of CHEMICAL BAWK, a banklng association chartered under ™

tHe Iaws of the State of liew York, that the seal affixed to the
fdregoing instrument is the corporate seal of said corporation,
. that said instrument was signed and sealed on behalfl of said

co

agrmowleubeu that the execution of the foregoing 1n>trunent was
t :

rporation by authority of its Board of Directors, and they

e free aot and deed of saild corporation.

SOPHIE LA D
State ot New York
Notary Pummao 401525“““ ,
d in Nassau
comlglg‘ig:le Expires March 30, 1980




